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3 IN SCANT SUPPLY
: ACOUHULATING ORDERS
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In hny'a Limited Trading in Nearly All
ractional Gain in Pennsyl-
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m Points in Today's Financial News

m bank statement showed a deereane in individual de-
000.  Louma fell $2,054,000 and

e bar silver lower in New York and London,
! mml Fowr componies—Cinvinnali, New Ovleans and
Dominion Steel Foundries, Mahoning Coal and Chandler
£2,000,000 more gold received in New

ared extra dividends,
C‘amdh.

m pﬂeu to lower lavels,

the surplua declined
Many pood

NEW \(Hll{. .“ii) 9.
. WHth the approaching holiday, It was expected that business on the Stock
s would be fat today and that the room traders would exert thelr efforts

it t—-Foreign Supply About Cleaned Up

It seemed, however, that thelr energies had beon

uated by the aggressive selling on Saturdny and today's stocks wers In soant

s evhn from this source,

There wore avidences of acoumulntive orders In many stocks, indicating that
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Am Woolen

Am Wriling P pf.

Am Zine I & Sm,
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HOLIDAY CHARACTYT
T0 CURR 'rnmme

United Motors Loadar of Few
Exceptions, Due to Syn«
dicate Operations

NEW YOREK, May 20—Trading wan of
n holiday charhoter fn many lssues on the
Broad streat Curb today, with some stooks,
including Metropolitan  Patroléum, golng
through the day without any trading.

Unitéd Motors was mads strong, how-
ever, hy syndients operations, and the éirs
eulation of many bulllsh points Induced
gome huying by Stock Exchange membars,
which helped force the price up from T"“
to R34,

Parfiman Rim also showed u}onmh. miovs
Ing up fram 160 te 168, Therd wan a little
activity in Chevrolet, which, after advanc-
Ing from 240 to 245, réeacted lo 242, Flem-
lal-Lynn  Phonograph wu wtendy, with
anlen atl TY.

The oll stocks showesd lltlla charnge. Mon-
oton Silver gontinued ths monst prominent
of the mining stocke, selling at 28 and 24,

Aertnan  Hxplosives was wenk, ylelding
from 17% to 17% on small sales. Other
Innen wars stendy, with narrow fluctui-
tions and showing little change In elther
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RNINGS OF NORFC
" CONTINUE T0 SHOW LARG

Return for April and Ten M

onths Above

Last Year—Dividend and Interest ¥
Greater in June

The Norfolk and Western Rallway con-
tinu#n to maka progrems In the matter of
enrninges, subsiantinl increames being shown
over the corresponding perioda of Tast year,
Lorgest galns are being mads in fraight
ravenue, that Item for April totaling 84,-
018,420, an Inorenns of $768,311. The tota)
oparating revenue for the month of April
wﬂ:c LAl a'u 878, n galn of B017,788, while
the net for the month war $1.008,381, an
Inerease of $802,486. The net Incoma after
all deductions was $1,647.288, & gain of
$7327004,

For the 10 months ending with April the
operating  revenys was $47.023,160, In-
crense $12,870,765, The net wnas $20.483.-
DEN, Increass u ssn B0Z. Nat Incomae aftsr
chargen was §106, 408,075, increass $8,600.-
188, pH

Holderas of securitiss will recelva $106.-
PARATO In dividend and Interest in June,
an increass of $21,A21,1056 over Lthe same
month of last year, acoording to A coms
pliation made by tha Journal of Com.

VREB6.475, T
| ronch $45,020,927, u e
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and Lehigh \mllty. the Intt‘r
advancing more than 3 points,

b

merce.  ‘The pmount to be recelved by stook-

sean-Am | ith,
holders will be $44,188,070, compnred with

Welshach Co On
WNY® Pa 0n .,

[ Local Bid and Asked |

net gnine or lossen,
INDUSTRIALS,

Brown Shoe pf

Butts & Supworior
Canadian Pacifie, .
Central Leather, ... ...
Chaniflor Motor

Ches & Ohlo

the hollday a brisk demand will be in order, and the changes noted on the
M trading during the day were In neirly all canen to higher fgures.
. Lehigh Valley was the cause of a good doal of conjecture bLecause of it
of 1 point, but it was Ineisted that Lehigh Valley niwaya et in this
prior to the regular dividend declirition. Shorts (n Reading looked for
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« Condition of U. 8, Treansis
WASHINGTON, May 20ty
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LONDON STOCK MARKET

ot -

. October and January after the start,

o

 quarterly dividend of 2 per cent.
~ July 1 to stockholders of record June 12,

selling and when they found an absence of selling orders some of the bear

iraders started to cover, caudthe an upturn of more than 2

‘Ahat stook, on which it cltossed 102

points in the price of

' What the trading element has to look forward to was shown In the Incrensed
- regular dividend and extrn dividend payment on Chandler Motors, which rose 1%

o the now high record of 1001,

. I significant feature of the trading wis the fractional ndvance in Pennsvivania,
. The fact that that stock sold at 68 should bo regnrded with more importance than

ahy of the previous movements In these shares.

. FFor n long time Pennsylvanla hos been In suppiy for foreign account, about
. 200,000 sharea of this stock being wold since March 1 by n single firm, but this
5 © wblling has been abrent for more than n week, and It was sald todny that large
- blocks of stocks which had been held here by banking agents have been sold by
te contract and are no longer hanging over the market

Lee Tire responded to reports of a coming combinttion umt advanced 2 pointa

to 62. Norfolk and Woestern was another strong feature,

Wnt to above 127,

Three Companies Declare Extra Dividends.

CINCINNATI,

0., May 20--The Cinclnnati,
lll.lwl:r Company has declared the regular semin

New Orleans and Texas
nnual dividend of 3 per cent. and

advancing more than 1

Paclfic

usual extra dividend of 2% per cent. on the vommon stock, pavahle June 15
to holders of record Juhe 5. The regular nquarterly dividend of 14 per cent. on

| the preferred stock was alko declnred, payable June 2 to holders of record t

HAMILTON, Muy 20.—The Dominjon Steel Foundries
a dividend of 1% por cent. on the preferred and 2 per cor

and an extra dividend of § per

NEW YORK, May 20.—The Mahoning Coal Ri vlraad
F g Company
an extra dividend of $15 on tha common stook, pay i

June 1,

.| CLEVELAND, May 20 —The

odny,

ompany hns declared
1t. on the common stock,
cont. on the common stock.

hans declared
able June 14 to stock of record

Chandler Motor ompany declared the regular
and an extra div

Idend of 1§ of 1 per cent., pavable

More Foreign Gold Deposited in New York.

NEW YORK, May 20.—Gold ‘bars to the
Canada, have been deposited this morning in the Assay Offce
J. P, Morgan & Co, This brings the totak imports on this mov

amount of $2.000,000, re

celved from
e to the account of
ement to $19,250,000.

-
COTTON OPENS LOWER, BUT
REGAINS LOSS ON COVERING

Buying Ahead of Holiday Is Large.
Weather in South Favorable

NEW YORK. May 20.—At the outsst this
morning the cotton market was § ta 8 polnts
lower, but displayed n' stendy undertone nnd
shortly afterward regainedl its loss on cov-
ering ahead of the holiday.

Cables were nearly as due, teflecting
Inrge spot sales, but the weather through-
out the South was considered favorable

Tha Commarcial Appeal crop report made
the condition 80, and an acreage Increase
*et 0.8 per cent., thesa figures being abaut

had n expected. Liverpool bought
nnd
III. the end of 20 minutes trading the mar-
ket was within a point or so of Saturduy's

Thoe market continued narrow and fon.
‘tureless In the afternoon, with new crop
_prices net unohanged and the July posltion
about I pointa lower. Traders were not
disposed to enter into new commitments

";ﬂor to the hollday.

Late advices from the South reported fav.
@ruble crop and wenther conditlons, high
temperatures ruling in all ssctlons of the
belt.  According to n Chicago dispateh,
Chmeat. Curtls & Co. place the condition
ol the crop at the close of May at 70.8 per
cent.

SHouthern spol markets were officlally re-
m unchanged. Exports for the day
'I'm 63,425 balea, compared with 15,318
huu last year.

Todny's total Included 33,398 bales to

< Britain, 2071 bales to France, 619

to the Continent and 10501 hales to

and China.  Clearances for the sen.

son  aggreguted 4,938,242 balen, agninst

1,!‘81 £1¢ bales for the corresponding period
last season.

. Totl receipts of cotton at the ports for

the day ﬂert:hu:;n;ul;db:t 12,000 bales,

Wi 2 les last week,

’:'Ti bales last year and 5176 bales In

I w Cloa.
19,24
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Chile Copper
Ching Copper
Chicago Great West ur
Chl Mil & St Paui
Chi Mil & 5t Paul pf
Chi R T & Par
Cluett Poa & Co
Col Fool & Tron. . .
Consolidated Gas
Continental Can
Continental Can pf
Corn' Prodiuets Rel
Cricible Steel
Crucible Stegl pl
Deere & Co pf ‘
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General Electric
Gieneral Motors
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FOREIGN EXCHANGE

NEW YORK May 20.—The market for
forelgn exchange In the first hour of busl-
ness todiy was qulet, without appreclabile
change In rates from Saturday's fnal fg-
ures  Quolntions; Dempand sterling, 4.75%;
cables, 4.78 7<14; francs, cables, 0.02%;
checks, #.28; Swisa cables 6.21%; checks,
0.29; Vienna, 13,2545 18.30; pesetan, 10.509
19,95 ; Stockholm, 29% 0 20 % ; gullders, 4115
@41%;: rubles, 3058 @ 50%,

In the afternoon the market continuyed
dull but the tone was steady snd some (m-
provement took place in fruncs nnd reicha-
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Financial Briefs

The New York msugnr market took n
hollday today and will take another to-
mortow. It will ba closed on Saturdays
throughout the summer. %

During the wes‘ ended May 26, the

Atchlgon, Topeka and SBanta Fe Rallroad
handled 28,812 cars on Ita lines, against 26.-
420 cara lust year and 26,008 cars two years
ngo.

Btanley H. Rose, until recently In charge
of the New York office of the Bureau of
Forelgn and Domestic Commerce of the
Department of Commerce, has been engaged
by the Barber Asphalt Paving Company, to
direct Its foreign trade department. Prior
to hig appolntment as co ercinl agent of
the bureau Mr. Rose had had an extensive
husiness experience in the larger part of
Europe, Australia. New Zeanland, India and
Egynt, and has also held important posts
with Aniérlean and European firms engaged
in forelgn trade,

Gross earnings of the Bylleaby Proper-
ties during the year ending April 30 were
$16,029,031, an Increase of $1,176,612: over
the preceding year. Net earnings were
$7.013,021, an iIncrease of §797.430. The
April earning gross was $11,388.331,
agalnst §$1,272,839, for April, 1915,

There has been placed on the regular
list of the Philadelphin Stock Exchange
$704,100 ndditlonnl stock of the American
Telephone and Telegraph Company and
$105,300 additional & per cept. cumulative
preferred stock of the Philadelphla Com-
pany. N

The report of the Indlan Reflning Com-
pany, for yéar ended December 21, 1015,
#hows deficit after churges, of 353,736, as
compared with a surplus of §114,848 for the
previous year,

Frank D, Lackay, of Wilmlngton, Del,,
has bought & seat on the New York Stock
Exchange for $65,000. \

The Paris Hourss will ba closed on Sat-
urday herefater, until the end of Septem-
ber.

The New York Sublreasury gained §876.-
00 from banks on Saturday, reducing cash
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EXPECTS SILVER TO GO

President of Tonopah Belmont Tells
Stockholders of Good Prospects

Praspects of the rining prices of har sil-
ver continuing untll much higher prices are
renched are brighter, nccording to a state-
ment made this afternoon by President
Clyde A, Hellor, of the Tonopah Belmont
Development Companly, during nn nddress
at the annual meetin of the stockholders of
that corporntion in Camden today,

He sald in part: 1 can see nothing to
put down the price of sllver, On the con-
teary, 1 expoect to see It go much higher
after the war. China will need 25,000,000
ountes, and Mexico I8 likely to be in the
market for sllver. There will ba another
big market for Igdian rupecs, which have
been drawn on heavily In fAnancing military
operntions in  Méssopotamin. Thera will
probably be n demand from there of not
less than 15,000,000 ounces a year for
awhile, so 1 can see nothing but an optl-
mistic outlook for milver.™

The directors of the eompany were re-
elected.

BOND OFFERINGS

FREEHOLD, N. I., May 20.—Charles F.
MaoDonald, collector of Monmouth County,
will recelve sealed bhids until 10:30 a. m.
Junes 9, for $565,000 45 per cent, 10-year
courthouse bonds. A certifled check for 2
per cent, s required.

NEW CUMBERLAND, W, Va., May 20.—
G. 1. Buchanan, president of the Court
of Hancock County, will recolve senled bids
until 11 & m. June 10, for $126,000 1%-year
average and $40,000 18-yvear average, 6 per
vent. 8 A road bonds. A certified check for
2 per cent, is required.

HARRISONBURG, Va, May 20—Ww,
Swank, clty clerk, will recelve senled blds
until June 15 for §75,000 4 and 4% per cent.
fh-year improvement bonds.

BANK CLEARINGS

Hank clearings today t#Mipared
sponding day lust 'wo Yoars!:
1014 4
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Last Dividend for Bankrupt Company

SBYRACUSE, N. Y., May 20 —At the final
mesting of the creditors of the Plerce, Butler
nand Plerce Manufacturing Company, 2
dividend of 7-10 of 1 per cent. was declared.
Previous dividends have been 60 per cent
and 174 per cent, United States Judge
Ray has confirmed thd final accounting of
Judge James P, HIll, trustee for the bank-
rupt concern. In 1814, the failed company
was succeeded by the Plerce, Hutler and
Plerce Manufacturing Corparation.

Big Dividend for 0il and Fuel Co.

COLUMBUS, Ohlo, May 20.—The di-
rectors of the Ohlo Citles Gas Company
have declared n dividend of 10 per cent. on
the stock of the Columbus OIl mnd Byel
Company. payable July 1. The directors
also declyred the regular quarterly divi
dend of 1% per cent on the preferred atocle

* Zine Ore Price Drops

JOPLIN, May 29.—The priee of ainc ore
In 36 lower, ripging from $86 n ton down-
ward for varlous grades. The market Is
quiet and sales smaller.

Trading Is Light and Grand Trunks

Are Firm

LONDON, May 20—Trading was light
and without feature on tha Stock Exchange
today, but the tone was about steady,

Although business was quiet In gllt-pdge
wecurities, small gains were recorded, Home
talla were fractionally Irregulnr

Ameriean stocks and bonda were helow
parity becatime of the supertax on ylelds
which han continued to force heavy selling
to the Treasury Department.

There was a weak tone in Canada Paolfies,
but Orand Trunks were flrm, being In-
fluenced by the Increase of £60,000 In the
net earnings for April, despite the fact
that thera was one less working day In the
month this year,

Bouth Amerlcan rallway securities were
flabby, Forelgn commitments swere qulet,
but Spanish and Russian issues were firm.
Chinese obligatlons showed n weak tone,
due to the politieal situation in that country.

Oll stocks were hard but Rubbers were
dull with the staple, Shipping securities
dlaplayed a good tone, with the Cunards
lending.

Atehlson

R

BAR SILVER
u-r nllurr ul quoted in London today at

ew ork commerclal bar sllver w
quuuul “today at T0%c., o ";ﬁ b
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